hereunder. of otherwise affurded by applicable law, shall not be a waner ol oe predude the cacfone ul any
such right or remedy. .

11. Successors and Assigns Bound; Jolat and Severa) Liability; Co-sigaers. The corenants and apeeements heecin
contained shall bind, and the rights hereunder shall inure (o, the reypective suvcenon amd 2signs of tander and Hoe
rower, subject to the provisions of patagraph 16 hereof. All covenants and agrecacnts of Botrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but dues not caccute the Note, (a)is va-signing this Mortgage only te
mortgage, grant and convey that Burrower’s interest in the Property 10 Lender under the teems o) this Mottgage. (hh
not personally liable on the Note or under this Mortgage, and (<) agrees that Lender and any other Hurrower hercunder
may agree to extend, modify, forbear. of make any other accommuodations with fegard to the terms of this Moctgage or
the Note without that Burrower’s consent and without releasing that Borrowes or madifying this Mongage 3s 1o that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in anuther manner, (3) any autice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing wuch notice by certiticd man
sddressed to Borrower at the Properly Address or at such other address as Borrower may designate by notice to fender
as provided herein, and (b) any notice to Leader shall be given by certified mail to Lender’s address stated herein os to
such other address as Lender may designate by notice to Horrowet as peovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the taws of the
jurisdiction in which the Property is lovated. The foregoing sentence shall not limit the applicability of Fedesal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage of the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicung
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

" s

“costs”, “enpenses’’ and “altueneys’ fees” include all sums to the extent not peohibited by applicable law or limited
herein.

14. Bosrower's Copy. Bacrowes shall be furnished a conformed copy of the Note and of this Mortgage at the tuime
of execution or after recordation hercol.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill it of Borrower’s obligations under any home schabilita-
tion, improvement, repair. of other toan agreement which Borrower enters into with Leader. L.ender, at Lenders’s option,
may require Borrower to excvute and deliver to Lender, in 2 fuem acceptable to Lender. an assignment of any aights,
claims or defenses which Borrower may have against parties who supply 1abor. materials or services in connection with
improvements made to the Property.

$6. Transler of the Property. if Borrower sells or transfers all of any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) 2 teansfer by devise, dewent. or by

operation of taw upon the death of 2 joint tenant, o (c) the graat of any lkeaschold interest of theee yearn or less not
containing an option 10 purchase, Borrower shall cause to be submitted information requirad by Lender to cvaluate the
transleree as if 3 new loan were being made (0 the transferce. Burtower will continue 10 be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Leader, on the basis of any information obtained regarding the transferee. reasonably determines that
Lender’s security may be impaired, or that there is an unacceplable likelihood of 3 breach of any covenant or agree-
ment in this Morigage, ot if the required information is not submitted, Lender may declare alt of the sums secured by
this Mortgage to be immediately due and payable. If Leader exercises such option (0 accelerate, Lender shall mail Bor-
cower notice of acceleration in accordance with patagraph 12 hereof. Such gotice shall provide a period of not less than
10 days from the date the autice is mailed or delivered within which Bostower may pay the sums declared due. I Bor-
eower fails to pay such sums prioe to the espiration of such period. Leader may. without (urthes notne o demamd on
Bostower. invoke any remedics permitted by paragraph $7 hercof.

NON-UNIFORM COVENANTS Borrower and Leader turthes cusenant and ageee as follows:

17. Acceleration; Remsedies. Except as provided tn paragraph 16 hereol, spon Borrower’s breach of an) corenant
ot agreement of Berrower in this Mortgage, ncluding the covenants (o psy when dae an) sums secured by this Mort-
gage, Lendey peter to scceleration shall give astice to Burrower as provided (o paragraph 12 hereel spexifylng: (0) the
breach; {2} the action required (o care sach breach; (3} o date, net less than 20 days from the date the sotice b mailed to
Berrewer, by which sach breach mmt be cured; and (4) (hai (allure 0 cure such breach on or belove the date specified In
the netice ma) resalt in accrievation of the susme secured by this Mertgage, foreciosure by judicial procending, and sale
dhm.mmmmu«mmdmu.muut-uudmmmmmu
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feocociosnre. If the broach s not cored ou or belore the dule speeified In the notice, Leader, at Leader's option, me)
ductase ol of the sums sccused by this Merigage to be immedintely dJue and payable withost further demand snd ma)
forecione this Mertigage by Judicial preceeding. Leader shall be catitied to coliect I such prececdiag all eapennes of
(eveciovare, lnclading, bet aet limited (0, ressenshic sttorneys’ foes, and couts of Jocusmentary evidence, alntracts and
tiche reporte, all of which shall be additionnt susss secured by this Mecigage.

18. Borrowees Right to Relastate. Notwithstanding Leader's accelesation of the sums sevured by this Moctgage
due to Borrower’s breach, Bocrowee shall have the right to have any proveasings begun by Lender to enfocve thes Moset-
gage discontinued at 2ny time prios to entry of a judgment enforcing this Movigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had o acveleration oxxurred: (b) Bosrower cures all
beeaches of any other cosenants os agreements of Borrower cuatained in this Mortgage: k) Borrower pays al} reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Bosroner contained in this Murtgage. and 10
eafoccing Lender's remedies as provided in pasagraph 17 hereof. including. but not himited to, reasonable attoeneyy’
fees: and (d) Borrower takes such action as Lender may reasonadly require to assure that the licn of this Mongage.
Lendes’s interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall contiaue
unimpaired. Ugon such payment and cure by Borrower. this Mortgage and the obligatioas secured heredy shall remain
in full force and effect as if no acceleratine had occurred.

19. Amigament of Rents; Appolntment of Recebrer. As additonal secunty hercundes. Borroner hereby assigns
to Lender the reats of the Propesty. provided that Borrower shall. prie to acveletatnn undes paragraph 17 hereof o
abandonment of the Property. have the right (o coltent and retain such rents as they become Jue and payabdle.

Upon acveleration under paragraph 17 hereol o abandoament of the Propeety. Lendes shall be entitled 1o have a
teceivet appointed by a courn to entes upon. take possession of and manage the Property and 10 collect the rents of the
Propecty including thuse past due. All reats collected dy the revesver shall be apphied first to payment of the custs of
management of the Property and collecton of reats. including. but fot hmited (0. seveiver’s fees. premiums v reveier’s

bonds and reasonable attorneys’ foes. amd then (0 the sums sevured by this Moctgage The sevenver shail be hable to
account only [os those cents actually recened.
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